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Dear Sir, Madam

You have mandated us with the supervision of your non-profit
association. We are pleased to presentto you the results of our audit of
the accounts for the financial year 2017.

Your associationis not concerned by the regulations of article 69 of the
law dd 19. Dec. 2002 (this law concerns the commercial register and the
register of companies as well as the accountancy and the yearly balance
of the accounts of the companies and it modifies certain other legal
regulations). This article stipulates the terms and conditions of a control
of the yearly balance by an independent auditor.

Consequently we have not applied the international examination
standards for a legal audit of the balance

In the scope of our mandate we have carried out a short control of the
yearly balance, reference date December 31st, 2017, (this control
includes the balance, the profit and loss account and the attachments)
on the basis of the diligence usual during audits in Luxembourg,

according to article 62 of the amended law for trading companies dd
Aug. 10th, 1915.

We have carried out spot tests and controls appropriate to the given
circumstances. During our controls we have neither found irregularities
nor infringements or violation of the statutes. The annual statement
shows a total balance of 942.664,28 EUR and a net profit of 76.056,48
ELUR.



